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(LVMWXSTLIV 7S"ERWO] *\IGYXMZI )MVIGXSV
IYWXMR 1SFF )ITYX] )MVIGXSV SJ & MEXMSR
OIR ;EVVMRIV IRMSV )MVIGXSV WXVEMREKRRE| ERH
2MKYIP (EVFEPPS )MVIGXSV SJ &MVTSVX )IZIPST(
'EVV] 'VS[R )MVIGXSV SJ 4TIVEXMSRW ERH 2EMR>
'IVSR ,VE] IRMSV )MVIGXSV SJ +'4 IVZMGIW
l1EVMWE >EHSVIGO] IRMSV )MVIGKSV SJ -YQER 7
7SFMR OMRK )MVIGXSV SJ (SQQYRMRMUGEPEMER R/

8LERO ]SY XS 0IVV] OIMXL SYV VSSRQ&EWMVRIANSY )M\
JIZIPSTQIRX JSV LMW JIEVW SJ WIM®BN QIMCE XU Bl
MR LMW VIXMVIQIRX
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TMGO 7YTTIVX 3&& 'SEVH (o

X MW Q] TVMZMPIKI XS VIIJPIGXK@BRXWISYER] I ETEGSQMEMERH XSLWILEXYWBIYV EMWMSRHISY XLI
LEZI HSRI XS IRWYVI XLI SETPIW &RE|TE\DMBEERXNRY MR XA | | GOREPMIE FW B G MBEIP( SPRPI IVY (S Y

+MVWX ERH JSVIQSWX SYV GSRXKRWIGEMRWQ MX XIRXGES IVSBJIIZIVYVXMMRK XILMSYKILI)QASHIVRMA
MRIVEWXVYGXYVI XS QIIX XLI PIRXBWRGMRKMRE MMSEFRRHRBRXER WK \EXEMREF B F XY \BIV SIS IWKK WINA |
LEZI WTEVIH RS 1JJSVX MR IRWVXERHKEXIHIX KVI GERWMWWXIRXP] INGIIHIH

*UYEPP] MQTSVXERX MW SYV \HVESSRWRFIMKXPMEVXBIFI BLK SR & GBRKMRYIWXS$ (SEARGMY XS M
EHHVIWW E TVMSVMX] PMW XMQ TEGXMSR BMX/S QBEIXMREM WX [} | WH S NSB PSY \H VW EI\R B RX LIl EEWI EP
[SVOMRK SR E PSFFIMRK WXVEXIKNJIBYIWYRXERKXIMW WH § RET XL ISFE/ BE SR \EBYGNEGE EGX M
NEGIVFEXIW XLI RSMWI MWWY | W+&EX MMREK P SHRIK JEFSK) B\LHY SYW B SGUIWMW FYDE X1 ERO IG\S R JVEK |
QEOI TVSKVIWW

8LI 3&& LEW PSRK FIIR GSQQMXXIHEEX BIHKBWVRKENKXI SMPVEXMSRW SRLESHWY MRS ORHNM REVKI I
EVIE MW XLI WYFQMWWMSR SJ $FKBLEEY&& [BEEWTWVSZMHIW E GSQBVRISIRWMQ@MEMKESEER ;|
WMQYPXERISYWP] MRMXMEXIHVAG IHNYMW RMEIRRIM I RMMK HY VMR R XLIH3 X MIWHP X YEH] ERH 6P/BW X
1IEHIVFSEVH E YRMUY|I MRMXMEG#YZV KIS BITABERBIVYWERIIS USPPSWF QWX MKEGXKNE& | WRMERHR SN M
TYVGLEWIH TSVXEFPI RSMWI QSR X SRVXX S KWSYRH HEDEEP KMZMRKSYWIKDLIOIEBMRKJIYRIGLEF
SYV JIHIVEP TEVXRIVW

R XIVQW SJ IRZMVSRQIRXEP WYXULXBWMREBMRMWX(S YRIEMR [HR X1V R®& XM B IFPE P &MASNSMX &G WABRE
&GGVIHMXEXMSR XS LIPT YW MWHIHRXBXY SR WSMR YIRMX\MVWM SIBW IXSHAIBR SKISE GPVERW XA Y& &
GSRXMRYIH XS ZMKSVSYWP] TVSDBSKWEQV YRPIEHIM QIZIGEBWQ TVMW IW ERKXVSIMYWVX&ZIKEW WEF
3&& MRMXMEXIH TPERW XS SINW YWXEWVREGP [ &2 MEXNBRI G BV ESIF GQHE VWWH SRIWXB] NTIVGIR
GSQTEVIH XS GSRZIRXMSREP NIX JYIP

8LI EMVTSVX MW [IPP TSWMXM SRIW &S QESMRMKA LMBIWIWRK E LIVBEIRMEMZ QE H KOFRVYRESY W
WXVMHIW MR FEPERGMRK STIVEXMSRKEPEI\ESPRIRGQ ERXHXE BR Z M VBRI IRXEO YWRXIKE \J HW LA T R K
LEZI JYPP GSRIJMHIRGI MR XLI PIELEXVWNMMF €BRXMR KI XSG EHZEREMW XS GSIQSVXW MR XLI

. PSSO JSV[EVH XS WIIMRK EPR RIYKXSMMBE[NPER BEGBGSYTVPMWL MR XLI JYXYVI

TMGO 7YTTIVX
3&8& '487) (-&.7
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&W [I VIJPIGX SR XLI TEWX JIE\&YXLISIYBDP | WIQEMREWVESQQMXXIINGXBPWHEG | X E R IVEQQIBRE R ]
IRKEKIQIRX ;1 EVI TVSYH XS VITSWXWCGERXIWRYIHI FVEWVXS TVSZNREME S\REJIR XEIMPG WITRVXT SERRVHM F P
XLEX WIVZIW E ZMXEP VSPI MR SYV GSQQYRMX]

4YV JSGYW SR WEJIX] LEW FIIR YRXEX¥XIY MRRE\GESQ TWRMRKWEJIX] TARSNEGXWS ZERBEIRXHI EJIX]
2EREKIQIRX JWXIQW TVSKVEQ XLEXH®I BBVIBHZ IMER MEVIW MR SVIBMW XSUYMX IRIRXM Y P E X

BETPIW &ZMEXMSR XLI EMVTS@XW IR FIVSIAMKRIY $EW YNPI JMMGE M BN RIQEVMBBR. RXIVREXM!
TVIWXMKMSYW '"EWI 4TIVEXMS RB\E KRMIMAR K \SXITMV EDGEVWI $IRS W XIEWRE RIEVMHW MKLIWX WEJIX

.R EHHMXMSR XS SYV STIVEXMSRER®VAIHMIIDERKWIIR ENASKRM" B ARG ISR IXSJ; SYO'RYXYPIWLSVI
'"YWMRIWW JSV XLI WIGSRH GSRWEGIY WNIRIBEW BLMW HBGEXMSQ HREWIEMEW M §RVI) BRI GSH) QM)
XS IN\GIPPIRGI QEOI XLI 3&& E PIEHRS]BEWQ/S MRV 6 BRI IMPX +PSVMHE

3SX [EMXMRK JSV XLI +&& XS GISQGBEPMX| MBEMWIMX[Y &) XLI 3&& IRKEGIHYMSHIRMKKK JMVQW XS |
HIZIPSTMRK XLI RSMWI EFEXIQIRIXTENS\GME E P | WRMHH RTEWIWIV HY VIR K TXQIRKSSIWA LV YWY HIP MKLX TV
[MPP FVMRK QIEWYVIH VIPMIJ W™\ EMVGVEJX RSMWI I\TS

;I EPWS PEYRGLIH XLI MRRSZEXMEH+PEFSEYIH+PYSKWER XS VIGSKR[MSI EEW VGSWEQ M XSX I ESSVIWM R K
KSSH RIMKLFSVY 8LVSYKL GSPHFHEFEWBEXMYR MWL WM MECR YEH MIRIE IQBR P PH CBPIRAWYMHKROEW WEJI
RSMWI VIHYGXMSR VIQEMR XST IRKXMSES/ 3% R KW R&IWW GSIYEB X (D | X WX BIRKEXIRSRWLEEM VTR IJIM
XLI PSGEP GSQQYRMX] ERH XLI IRZMVSRQIRX

XVMZMRK XS FI ER MRHYWXV] RIEHWX KIR 3R&EVEWEERSVS SR Al VX SNW &RIMWCRHKE IXLMEREIW KR E G
IRWYVMRK E QSVI IRZMVSRQIRXEPP] VIWTSRWMFPI JYXYVI

8LI 3&& GSRXMRYIH MXW EHSTXMERR $UYRMHNRMNGIZNXG? IWHY G MR CWXMPP |IQIMN\WMWRMSRIW RITH\
EMVTSVX GYWXSQIVW ;| EPWS GIMGBIPV VBWEASRMR K PWGEXIMG RZW XER R IKXTR SYINZT GYWXSQIVW

1SSOMRK ELIEH [I EVI NGMXIH XMEGISRKMRWVA][SYGHERKIYW SYV GSLXQWW WXY XERHRB EXIMTGSRX
WYGGIWW SJ 3ETPIW 2YRMGMTE R BRMQEMXBMKIKMNEI[IHRH IINMMBMERR BEMVVIPV IS RLEX FIRI

8LERO ]SY JSV ]SYV GSRXMRYIH WYTTSVX ERH TEVXRIVWLM

&KULV 5R]DQVN\

(LVMWXSTLIV & 7S"ERWO]
*<*(98.:* ). 7*(847
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8LI SEVX 3SMWI XYH] LEW TRRIREFPWNREKMWEIR B&&IXS KEXLIVIIMVEIIRXM EF
XLVSYKL SzZIV TYFPMG QIIXMRKWW VDWWSIRNEWMERRBW ER

8LI GSQTPIXIH WXYH] [EW WYFQMXXIH KBHXWIYF&& UV RXR] EGGITXIB&BR /YR
NTIGXW XS VIGIMZI +&& ETTVSZEPSPIPSIMRRHXIMW ETTVSZEP XLI 3&& [MPP
MQTPIQIRXEXMSR SJ XLl ETTVSZIH QSZWAMWIME AL MGIL3[(NMPP

s LMPI XLI WXYH] LEW GSRGPYHIH ¥R &&8&Q QRN XBIH XRERKSMRK RSMWI EFE;
JSWXIVMRK TSWMXMZI VIPEXMSRW LEBWRDWW GWXTLE X MISRSRUQY &M KNPTIVSZEP XLI
MQTPIQIRXMRK MRRSZEXMZI RSMWREGPEKINDRRX MRMXMEXMZIW
e (SRXMRYSYW TVSQSXMSR SJ XLIVER} XBEMSHYKLETMPSXVBKGEXMSR ERH IR}
e YTTSVXMRK PSGEP KSZIVRQIRX IXMPAPAWSKIMARWX W SSYKQATESQQYRMGEXM
HIZIPSTIVW
e (SPPIGXMRK RSMWI HEXE YWMRK B3X&EVWVGLEWIH RSMWI QSR

+1.,-9 574(*):7*8

8LI 5EVX XYH] LEW VIGSQQIRHIHXW®IZ2PWEFL 6 TE/RBIGIMAYVIW JSV EVVMZN
EMVGVEJX EMQIH EX IRLERGMRK RSGIEP EGERXIVYRRIX]JJSR ERIXMGMTEXMS
XLl 3&& LEW TVSEGXMZIP] IRKEKIH X{ ST WIRGIHYRH IHRXVUMWKNRKIMVQW EX MX
EWWMWX MR XLI HIWMKR ERH MQTPYQEIRKEXMWER SJ XLIWI RI[ T

s LMPI XLMW [SVO MW X]TMGEPP] GSFRY GMXIBKR MM W+&IKI MOITSVXERGI SJ
MQQIHMEXI RSMWI EFEXIQIRX MQTVSRIQ[RXW Xl I&W$RPENVNREPXWMIWMKR JN
EMQW XS WMKRMJIMGERXP] VIHYGI XSIRXMIXFRNKRMEPI MBI MRX RPP{BX\WM X LE
GSQTEVIH XS XLI XVEHMXMSREP +&A EXEPIWWRI[SIPMEWIHRIXW [MPP YPXN
+&& ETTVSZEP FIJSVI XLI] GER FI TYX MRXS 1JJIGX

xses &33:&1 7*5479



+P] EJt3¥ oeo®al

R += XLI 3&& QEHI WMKR MM NMIEERMXVAR K\XMHBW+BIR WSEKVEQ MERIEZMRKHMRGYV
IRLERGMRK MXW SZIVEPP 1JJIGXRIZ [EMVWLI&L OUMMREKIBSTERI[ 3SNMNWIX&MBRXADIR .
WTVMRK SJ XS PIEH XLI TVEEWEQPBLUMVE WNIFSMEPMABR | RIB IQGTRIMKRK XL

IRWYVMRK GYVIJI[| GSQTPMERGI BXHBXVMZVWIEHRMRRBIOIIMWIR. LHZIERIGMRR WXV
TVSKVEQTW KSEPW ERH JSWXIVMERSWHEMBRGSQQYRMX] GSP

+> 574,7&2 -.,-1.,-98 .3(1:)*

« .R/YRI XLl +&& JSVQEPP] EGCERXIMWLE YMRIERXB] MR E  HE] VIZMI[ TI\

« 8LI RSMWI EFEXIQIRX WTIGMEPMWXHEEW 8T SEYMRI|M XM FSEASVW

« 3SMWI QSRMXSVW LEZI FIIR TYVG ISBWWHE PR H $IY VPSYIEHHEG R X W

« (YVJI[ GSQTPMERGI VEXIW EZIVEKI

« -MVIH X[S JMVQW XS HIWMKR ERGIRRQIPMKHRX REIWHEFEKIWMKR GLERKIW

« 2IQFIVW SJ XLI 3&& WXEJJ LEZ| GEPHINLERH WIBROKR X SVGLSSPW MR +PSVM
FIKER MR TIVWSR ZMWMXW XS WESYQMJIS[J 2M$ RESVEX WV BLYWRIXIJISVXW [MPP G

34.8* 243.9478

.R PEXI XLl 3&& TYVGLEWIH RMIBXBFPEWRITMWW MRSXLI GSQQY\RW XE BSFHERX
HITPS]IH MR PSGEXMSRW GSYSWNRRIKXEP EMVUTEWY ERRXNW EER] MR XSI IBBWK LIEE
RSMWI QSRMXSV MR XLI GSQMRKHJI XL &S RMEXEVASPPWGKIIR TVIWHRMIMLXS FS
3&& 'SEVH SJ (SQQMWWMSRIVW MMP I&XIQMRMWEN BRXWMEX +&& IBMNHLRSX EG
TYVTSWIW SJ QEOMRK RSMWI EFEXEQ HR X&& G MW MISRXVLEKZIMRK JBMMKYEP GSR(
MQTSVXERX [LIR EHHVIWWMRK X[LQEB®&RB WSHRKY ISKWIMWSRQP PEXERX VEMEOILSPH
VIGIRXP] TYVGLEWIH E XLMVH GVPMWXFIKIIMR HVQERXLISEI Q SRM XS\ S[IVHP P
XLVSYKLSYX XLI GSQQYRMX] &RIF H RISIKMXEM BVKRXILSMAK LSQI SV FYWMRIW
GSRXEGX X&XLBIEMRETPIW GSQ

xses &33:&1 7*5479
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EJIX] VIQEMRW XLI XST TVMS\VAWX] &8 X LSMMXE|TP8WI &MV T
EMVTSVXTW EJIX] &GXMSR 8IEQ IQ&RXERMXIEQWX] 2EREK
2 [SVO XS IRWYVI E WEJI ERI—RZ]\ZIMSSWQHQ(X[S&&Q\‘R;K’I
-IVQER 3&& EJIX] 4JIMGIV MW G HEPPMROXIFHS XS VY X
ERH EMVTSVX YWIVW TPE] ERMBW IIRXMEFPXVSRI
QEREKIQIRX SJ SYV WEJIX] SENIGXMZIW

4ZIV XLI TEWX JIEV XLI EJIX] &GHMSWEIEQ CIBWRY S| MU o
QEREKIQIRX EREP]WIW XS EREP] T ERX WWM%@M\MGSQ e

&HHMXMSREPP] XLI] SVKERMAM"N XMW AN IMEROGHFNIGX HIF
[LIVI PEVKI KVSYTW SJ WXEJJ LEBRERXWHBEHRHWIPMKLX WG
KEXLIVIH ERH VIQSZIH HIFVMW JVSQ XLI EMVJIJMIPH

8LI XIEQ EPWS HIZIPSTIH E EJIX]HNPAY WIRMMWAW]XEKBH ERH YPXMQERKP] MQT
EMVTSVX WXEJJ 3&& WXEJJ ERMEBKGERMXM K KM ZH YXVIBMKRM R&E SXGEFERLERGER Y
XVEJIMGOMRK (VYGMEPP] XLE&&W EPIWS] RERESAMHRONLI JAVXIQ 2 5PERPIQIR

:.f ﬁuiET@ .}ﬁ\ Uy

ih

1|! L} 1##\% :
kil h‘ll

hlli i 1) Jll\‘ Iili ln]xld“l‘ l‘i L=l
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)YVMRK XLI 3&& MRMXME XIHGW B W\WERXW EEAMM B REXI BAWRE PV I W VEFRWXKIV ERA P v
XLl EMVTSVX &W ER MRHYWXVEWPXRHVV [HEENICBEMWRERE XI EF XY KHKIMRIK S|
EZMEXMSR WYWXEMREFMPMX] BMRPHMMRZMVSRQIRXEP VIWTSRWMF

8LI BETPIW &MVTSVX YRHIVWXERSXGHUM RIK BSVXIREBMVSROQVRX ERHEIVEGSRXN
XS VIHYGI EZMEXMSRTW IRZMVSRQIRMRR BDTEGKPIEHENVUYIP EVGEIRERRZMYV &
EPXIVREXMZI XS XVEHMXM SR BP GEY2AKEHW XP3 ESTR | §/J &SVRWPT] SV MHEP KIRBHEXAM T ¢
MR XLI REXMSR XS SJJIV 91 KKMHMNMMXWZISRERED NIRK IVEXTTW XSSP F IKAME X MIS R M
+YIP &+ [LIR MX FIGSQIW EZEMPEWP]INWR XLEGEFIBEFK EX XLI JEXMB)SMIRS J
QSVI WYWXEMREFPI

.R XLI 3&& FIGEQI XLI IMV® X & MWTGFXVWR YHRSVBMMHER SYE  BRHWGER W R
+MVI +MKLXMRK &7++ ZILMGRIWSEQE RI[RIPYSEQIRMWNGSRWMHIRFH ER IRZI
JVMIRHP] QEXIVMEP XS NXMRKYMWL EZMEXMSR JYIP JMVIW

+YVXLIVQSVI XLI 3&& MW GSQQMXKIHYXS MEOMRE MSRQYIRXEP MDAEGMR KL I
EMVTSVX KVSYRH WIVZMGI IUYMTI@RMQERHVMBEREPIRVEXXMG IUY M3A&R RX ERI
YRHIVWXERHW XLI MQTSVXERGI BQIRXSX$G XIMRK KLKIRIZEMX#MSRW XBRH [I EV
GSRXMRYEPP] MQTVSZMRK SYV WYWXEMREFMPMX] TVEGXMGIW

&HHMXMSREPP] EW TEVX SJ SYWXITHWXR+PEYVYMAEMERKLEVIW I VEEXNNERS §XYIW
TPEGIH PEVKI XVEGXW SJ MXWIREEKMBRXISVIKQERIRMSIRSRMZIV SMUIDRIE] &W
8VYWX GSRGPYHIW XLI 3&& [MPPRESRXWRYEMB TSVWMWZRW SJ XISRSVHSR 7
EMVTSVX TVSTIVX] 8LI QEMRXIRERIAI3ZEXEIVWW \EXTRXESWX XFIVYMX] SV (S

8LI 3BETPIW &MVTSVX VIGIMZIH MRMSIYWQUARNPXLREVTWIRM (EVFSR &XGWIHM XE

(SYRGMP .RXIVREXMSREP XLNVGNMXZU XBEXMMEIEBMTENGS WRBMEMERWNVMKR M.

GSQQMXQIRX XS VIHYGMRK MXW EBEEVHABR WSSXAEFMREFERPHVIEHRBRH S WXW [[M XL
XITW XS EGLMIZI XLI EGGVIHMMBERMERK MRIGPMYTIS VOBR W VIXPPRM JPY X M B MR

IPIGXVMG GEV GLEVKIVW MRXILI EEMEMRER IXIPSIBRHMRK TEY M R KMEX BIBR VI
&+

&W EZMEXMSR GSRXMRYIW XS RKSKMMWGXMBRRN[ ERH PNYGHWKRVKM GL E MRE YV B HY

YWXEMREFPI &ZMEXMSR +YIP QQVMBEMP NG &WMWR IS \ER MWR KGYSW X VP PIIEHIV MR
WYWXEMREFPI ERH VIWTSRWMFPI XIGLRSPSK] ERH TVSKVEQW

xses &33:&1 7*5479
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8LI EMVTSVX VIGIMZIH WMKRMIMGERKEMIQR WK S&Z MPER XMWV IRV I TETM (BWIRRK ER F
NTIVMIRGI JSV XVEZIPIVW ERH WWMH IQEM PIXY THMWEHERH PERHWRMHIXERH |
IRLERGI WEJIX] JYRGXMSREPMX] ERH EIWXLIXMGW

8&<.;&= &3) 5*7.2*8*7 748&) .2574:*2*38

8LI EMVTSVXTW XE\M[E]JW LEZ| ER\EB YRKVEKIWI XYM QYKERZ EMV G VELIIX QSZ
VIPSGEXMSR SJ XE\M[E] & ERHRXOVWSEZXMEBRK B IXSEXM[B| & ERHHWEMRASZ| \
XLl TSWWMFMPMX] SJ VYR[E] M RG&/ WIMSRIR ERIH MBI B/ZNISKR! §IR[E]PSGE X |
ERH TIVMQIXIV VSEHW VIHYGIWZWWRGP] \& \[ MRV MERKWS FISZMRK XIHD XY X S
&VIE ERH 7YR[E] 5VSXIGXMSR >SRI

8SKIXLIV XLIWI MQTVSZIQIRXWGOSQRIKMBXQMURIXEMS/TSEXYWMMRK E [SWPH GPEW
TEWWIRKIVW ERH VIWMHIRXW RVXHIVEXXMRK EWNNMZIRRERGIH MRIW BWR XVYC
GYWXSQIV GSRZIRMIRGI QEVAOW SKVIBAMWS J SVCGMAMRK/ TSV X

-977.(&3*

8LI (MX] SJ 3ETPIW ERH XLI 3ETPAWI &MNRTTEWXX&E Y XILBVEGNW SJ -Y VM RGER MR
'l [SYPH PMOI XS XEOI| E QS QURMNMBMKIRKKIRMSIVXW SJ SYV BWMATISVW WX

EHZERGI SJ FSXL WXSVQW XS IRMWNS VXL XYWRERXWSERFPRFWIVW +VSQ WIGYV

MQTPIQIRXMRK TVIGEYXMSREV] @EYVYEYW IW PRI IGENDWQINEXXI EKKIXS TVIOERIMRK J
LSTMRK JSV XLI FIWX

I EPWS [ERX XS INTVIWW SYV WMRGRERKWE ERKYEMWXKISSEX YWIRW J§'G EXE XMW\
JJSVXW MR XLI HE]W PIEHMRKUYMG® MIMT ERWQ W PSINMM P MXIH EFFOY EH IV
GLEPPIRKMRK WMXYEXMSR QYGL QSVI QEREKIEFPI

&W [I PSSO ELIEH XS JYXYVI WXEBRQVEPRITKI PERAWXYITPIEWI VIWKERG] XS *
GSQQYRMGEXMSRW 8LIWI EPIVXMREKVY GCX3GMKXP NRIVSMEEXMSRVHIXIMRK [l
IQIVKIRGMIW XE]JMRK MRJSVQIHIMTWOD] IXSXWIEIRXMEFREMVTSVX GBSQQYRMX
TVSXIGXIH

8LERO ]SY JSV ]SYV GSRXMRYIH WWRTOVIX MRK SEVXRMVWIWX WBVXERRIKYVW
XSKIXLIV ERH ]SYV GSSTIVEXMSR MW MRZEPYEFPI

xses &33:&1 7*5479
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5&70.3, 148 .2574:*2*38

8LI EMVTSVX LEW GSQTPIXIH E GSSJTM KWRWEWDOMFZHVIEEYMP M XMIW JSGYWMF
EGGIWWMFMPMX] ERH GSRZIRMIR®S XBMNK X H IR MOV KREK ERHOQEHHMXMSREP |
GLEVKMRK WXEXMSRW QEOI TEMGOWMRK IEWMIV ERH QSVI [JJM

1&3) (&5.3, 574/*(8

& QENSV PERHWGETMRK MRM X I8 E X ¥\ | KMEFRMIE VRVHEXIM REKMRBWRP KV IIR WTI
FIEYXMJ] XLl WYVVSYRHMRKW F¥XERWS JY XYSXV WWLIWXEMR E R HE BPISH VMR |
EPSRK [MXL MQTVSZIH MVVMKEXKISRYWEXX | @W X§¥ SNHY)GIREERGVYW XLI SZIV
NTIVMIRGI TVSZMHMRK E QSVI [IPIREGIMBR ERMN YVBEAMRKQSQIRX KYIWXW E

3&& &33:&1 7*5479



E[EVHIH MR VIGSKRMXMSR SJ SYV I RWMEKWEQIK]GS/BFKWIEQ JSGYWIH SR XL
LERHPMRK SJ EMVGVEJX

LMW JIEV [I [IVI EPWS WERROWHXEWAXMR XLQSGAEMRKWT JVSQ XL TPEGI PEW
EW XXL FIWX .RHITIRHIRX +'4 ERXWI@RYMHAIQIRX JVSQ XL TPEGI

*EGL QSRXL [I GSRHYGX E GYWXHERHVEERRIGWEEBXMEEIRBRRWEP EZEVEKI WG
WEXMWJIEGXIMS\W MEXI YT JVSQ XLI TVIZMSYW ]IEV

BETPIW &ZMEXMSR XSSO OI] WXMVWZ2EP BDIITEWXEMREEPE&ZMERMSR +YIP ¢
IRZMVSRQIRXEPP] JVMIRHP] ERXK REDPM ZYTX S XA W EHIM K WNENR EP MRP PEV P ] X
EQSRK XLI IMVWX MR XLI WXEXINVBR MBRVSEGCGMRKY BRK TEQ QHEVHBR XS VI
JSSXTVMRX SJ EZMEXMSR

&.75478 5.148 -45

.R /YRI BETPIW &MVTSVX EGUYMWGH XIW RMPYRHUIBKSMRK QERNSHIVIRSZE
SYV TVSHYGX SJJIVMRKW JSV EKP SWWXISRERYW ERRIGGYWESQIVW XS WXST
RI[l ERH MQTVSZIH WLST




3&& 7*(4,3.8.43

8LI BETPIW &MVTSVX &YXLSVMX]'[BWW RERGHWSRESSWKQIMR SWRL[IWXSYPS
XLl WIGSRH GSRWIGYXMZI ]IEV F2REXEXMRISVI '"YWMRIWW

BETPIW &ZMEXMSR [EW REQIH F] EVBRMWIWWMRRIE\PXSMRISXT BREKIRX JM\IH FE!
STIVEXSVERH XLI XL FIWX 9 +'4

BETPIW &ZMEXMSR MW TVSYH XS FXXHGMMEXXABAVMRTAVEXMSRW (IVXMJ
8LI 3&& IEVRIBXIMRQIRX +MRERGI 4JIMGIVW & WNIS/GCMEEXX MBI R G 1 & Z I(QVERX
*\GIPPIRGI MR +MRERGME X7l FMWKBEK =IEV & RRY E PG BHA VITIRWKM BL M
[EW XLI XL GSRWIGYXMZI JIEV XXBEX E[EEHAI VIGIMZIH

8LI BETPIW &MVTSVXHBRPXIG 7IPEXMSRW SGMIX] SWERRINEB®E XM& X YRX
(SQQYRMGEXMSRW &EIVHP] EJI +P] 6YMIX GEQTEMKR

8&++ 7*(4,3.8.43

(LVMW 7S BRMWOXIMZI YMVIGXSV [EW REQIH XSVXLIS'BEVH+PBYNNHEBE &MV TS\
IYWXMR WUSKK] )MVIGXSV SJ &ZMEXMSR LEBW 193 GXIH+EBNVMHE &MV TSVXW
&ZMEXMSR (SQQMXXII

7SFMR OWRKGXSV SJ (SQQYRMGEXMSRWS JEWI IPMBX (IS BWXVMBTRXV SJ XLI
7IPEXMSRW SGMIX] SJ &QIVMGE

>SEGLEV] 'YMOWLSV (SQQYRMGEXMSRW 2EREKI\SJKWI IPRS X MHE W& PLMEMNSW X W
&FEXIQIRX ERH (SQQYRMX] &JJEMVW (SQQMXXII

'EVV] 'VSJRIVIGXSV SJ 4TIVEXMSRW ERH 2EEWXNRER@GIE NIEWS IPXG X P SVMH
(SYRGMP +EGMPMXMIW (SQQMXXII



.R +MWGEP =IEV XLI 3&& LSWXIW BGN IQXIDEMRR KWSERH IZIRXW EMQIH EX
EMVTSVX W VMGL LMWXSV] QWG XWERWMXEIRYMEP VEBREQVM EMEBR X IWIVZMG
EMVIMIPH 8LIWI MRMXMEXMZIWKLIVIYAMVKXERHXIKRLERBKIE[EV BRPIWA ISBM\LT
TPE]W MR XLI VIKMSR

8LVSYKLSYX XLI JIEV XLI 3&& LEWLEGXMAIFHRMYTHSXMGMTEXIH MRRRWQIVSY
SLIWI MRGPYHI OI] TVSKVEQW WYIGLERW INEEXWNVNIBMTP(BPPIMHIVWILMT XLI 3E
&GEHIQ] IRH 4JJ MR TEVXRIVWLMMIWXEYRXAN]3I¥&EBGISPPRH EWWMMWEMRKH, MV
&ZMEXMSR 'EHKIW XS GSQQIQSVEXI ,MVPW MR &ZMEXMSR )E

&HHMXMSREPP] XLI 3&& LEW FIIRXMREZEPZIXLMREFSGERHERI 2EVEXLS® IERH
YPJ (SEWX 7YRRIVW XLI (MX] SMRBREXRBIMKLEP ERHRKEV3IETPIW (LEQFIV SJ (S
8SYVREQIRX ERH ;EOI 9T 3ETPIW 'VVEOEMEXWE BWISEWXTISSVXIH MRWXME XM:
S5EXL[E]W (SEPMXMSR W .VSR /SIRSYBSGIN 2 W 7R JBQEXLI 5E[W (SERXEMRXI
(PIERYT )E] [MXL OIIT (SPPMIV 'IKYWMRGP YAKL+VIIZIRXYVHE]W JSVSESERNKIM 7
>SS EX XLI 3ETPIW >SS EPSRK JWIXLXXBE KWX|GS) WE)ER| +SYVXIQEW/YPYEERW
.R EHHMXMSR XLI 3&& TVSZMHMB SIZHWY GEXC\RREMRMSYOMFIVW SJJIVMRK
YRHIVWXERHMRK SJ XLl EMVTOVEDGW SRIXEXKMBERWSERH MXW M

8LVSYKL XLIWI ZEVMSYW [JJSVXWEXLH X&& RKEEKMRW HMHM XLl GS RBYRMMKE
KVS[XL ERH [IPP FIMRK




3:2'*78

*ZIVISRI MW IRGSYVEKIH XS JSPPSR XEIG3ESBON &KWXEKWEQ ERH 1MROIH.
KIX XLl PEXIWX RI[TW ERH MRISWXEEKRIBSR'BEFSYX XLI EMVTS







